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These Minutes are the summary document, where vision of the participants in the international 

roundtable concerning the need to form institutions for the development of market infrastructure, 

information systems for virtual asset accounting and legal framework for wider use of the blockchain 

technology in solving issues of national economy is represented. 

The international roundtable was initiated by the NGO “Research Center of Economic and 

Legal Solutions in the Area of Application of Distributed Ledger Technologies” together with the 

Center for Law, Ethics and Digital Technologies of the Yaroslav Mudryi National Law University, 

Simon Kuznets Kharkiv National University of Economics and V.N. Karazin Kharkiv National 

University as a logical follow-up to two international roundtables “The Future of Digital Assets: 

Financial and Legal Aspects” (2019) and “Standards of Blockchain Tools” (2019). 

Results and changes 

During discussion of current essential features of various types of virtual assets and the 

problem of legislative regulation of relations in the field of creation and use of virtual assets, 

representatives of the scientific community and the public from Ukraine and other countries, came to 
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the conclusion that there is the problem of fragmentary perception of the phenomenon of virtual assets 

and that the public attention and regulatory efforts of the state are focused on regulation of only one 

of the types of virtual assets — crypto-assets. 

Despite rapid expansion of the international market of information resources, products and 

services based on distributed ledger technologies, which is not limited to crypto-assets, the roundtable 

participants jointly noted that there is a lack of regulatory and institutional conditions for its 

development, which is an obstacle to formation of greater public values from using digital products 

based on the blockchain technology for citizens and national economies. These days, the 

comprehensive development of the market of information resources, products and services based on 

distributed ledger technologies in the world and particularly in Ukraine is still complicated due to the 

lack of a unified approach to understanding importance of implementation of the blockchain 

technology in various areas of public relations. 

The participants emphasized the prospects of Ukraine to become a leader in the development 

of digital decentralized information platforms and, accordingly, service ecosystem based on the 

blockchain technology, as well as the desire of Ukrainian scientists and businesses to create a 

competitive economy through the widespread use of information and blockchain technologies in key 

areas of public life.  

Over the last years, Ukraine has made positive progress in developing draft laws and 

regulations aimed at regulating relations where virtual assets are used. In particular, Draft Law “On 

Tokenized Assets and Crypto-Assets” No. 4328 and Draft Law “On Virtual Assets” No. 3637 were 

registered in the Verkhovna Rada of Ukraine (the latter was adopted by the Verkhovna Rada of 

Ukraine on September 8, 2021, and sent to the President of Ukraine for signature). Such steps trigger 

wider use of virtual assets and opportunities of the blockchain technology for the needs of the 

economy not only of Ukraine but also of other countries. It is obvious that the emergence of these 

draft laws is the result of cooperation between the state and the scientific community, researchers and 

experts. At the same time, many problems in this field have been ignored by the developers of the 

above-mentioned draft laws. 

According to the participants, development and implementation of legal regulation in Ukraine, 

which would include all known types of virtual assets, will positively influence the development of 

public relations through greater and technologically secured trust between their participants, the 

development of a “government as a platform” organizational model, further digitalization of society 

and rapid expansion of markets of products and services based on modern information technologies, 

as well as attraction of private investment in development and research. 

Therefore, there is a need to intensify activities of the NGO “Research Center of Economic 

and Legal Solutions in the Area of Application of Distributed Ledger Technologies” on the interaction 
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with universities to promote distributed ledger technology (blockchain) as a structural element of the 

future Internet and apply it in all areas of life, as well as to establish and maintain international 

relations. 

Recommendations: 

1. To intensify activities in comprehensive expert and analytical support of ef-

forts of businesses and leading universities to form and deploy an interdisciplinary system of 

knowledge on new ways of implementing public relations through digital ecosystems in order 

to create centers of technological superiority. To achieve this goal, it is necessary to: 

 intensify public activities with leading universities of Ukraine on im-

proving existing programs (or developing new ones) of formal and non-formal educa-

tion with the promotion of useful features of the blockchain technology and moderni-

zation of socioeconomic relations on its basis; 

 introduce, together with leading universities of Ukraine, the practice of 

implementing joint initiatives in the field of education and science, as well as to facil-

itate their resource (expert and analytical, methodological, etc.) support. 

2. To recommend central authorities of Ukraine to adjust their regulatory influ-

ence on the relations arising in the field of application of virtual assets, namely those that exist 

in the digital data accounting system based on the distributed ledger technology — tokenized 

assets and crypto-assets. It is this distributed ledger technology and this tokenized asset and 

crypto-asset circulation area where the developed countries see new prospects for strengthen-

ing their economic and technological power and  most of the developing countries see the 

chance to approach leaders. 

To hold an international scientific and practical conference on the development of international 

markets of information resources, products and services using decentralized information platforms 

based on the blockchain technology in 2022. To recommend intensifying activities in involving 

scientists in interdisciplinary applied research in the field of circulation of virtual assets and their 

accounting systems. 


